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Exhibit 99.1

Vipshop Appoints Co-founder and Vice Chairman Arthur Hong as Chief Operating Officer

Guangzhou, China, August 28, 2012 – Vipshop Holdings Limited (NYSE: VIPS) (“Vipshop” or the “Company”), China’s leading online discount retailer for
brands, today announced that its board of directors has appointed Mr. Arthur Xiaobo Hong, the Company’s Co-Founder and Vice Chairman of the Board of
Directors, to serve as Chief Operating Officer (“COO”) effective today, August 28, 2012. Mr. Hong succeeds Mr. Alex Jing Jiang, who will oversee and focus on
the increasingly vital Business Intelligence and Customer Relationship Management (CRM) divisions as Vice President.

“As our business has grown exponentially over the past couple of years, so has the scope and responsibilities placed upon our management. Moreover, the
tremendous importance associated with synthesizing, analyzing and understanding the vast amounts of customer data we accrue every day is becoming more vital
to the effectiveness and success of our business model. Improved data analysis and its utilization for customer life cycle management will dramatically enhance
our ability to better target and serve our existing and new shoppers as well as provide more value-added feedback to our brand partners,” commented Mr. Eric Ya
Shen, Chairman and CEO of Vipshop. “In expanding our senior management team, Alex will remain focused on driving our strategic pillars in business
intelligence and customer relationship management whereas Arthur will assume more leadership in managing Vipshop’s daily operations to further improve the
efficiencies in our business. We believe this increased depth and competency within our executive team exemplifies Vipshop’s dedication to strengthening our
leadership foundation upon which we can further scale our business going forward.”

About Vipshop Holdings Limited

Vipshop Holdings Limited (“Vipshop” or the “Company”) is China’s leading online discount retailer for brands. Vipshop offers high quality and popular branded
products to consumers throughout China at a significant discount to retail prices. Since it was founded in August 2008, the Company has rapidly built a sizeable
and growing base of customers and brand partners. For more information, please visit www.vipshop.com.
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